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Report of the executive committee

PITEREHEE

The Executive committee has pleasure in submitting its annual report together with the audited financial
statements for the year ended 31 December 2016.
HITLRAGNARZEERKBREAGHTREEREE NEE “S— AT+ A= +—HILFE
HOFEZUMBERSESE -

Principal activities

FEEEH

The principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

A G BRI ERRTE RS AR A I P U S 1R R G AUES) - MW B AR 6 R s
g G B E B E ISR -

Financial statements

W B R

The result of the Association for the financial year ded 31 December 2016 and the state of the
Association's affair as at that date are exhibited in the annexed audited financial statements.

REGEE BN+ A S H A RS 5 5% H AR B3R5 TR B s i 48 B v i s o o
Executive committee
PITEEY

The following executive committee held office during the year and up to the date of this report:
THIA L RIEAREE R ERARE 2 F&H MR TEE R A

Chairman FiE Lee Kwok Hang =Sl (appointed on 1.1.2014)
Vice-chairman gl £ Cheung Kam Hing SRR (appointed on 1.1.2014)

Chau Kam Yuen JE S (appointed on 1.1.2014)

Lam Mei Ling, Dorcas RES (appointed on 1.1.2014)
Secretary B Chong Kai Pun B, (appointed on 1.1.2014)
Treasurer =] [ Kwok Yu Man =lr e (appointed on 1.1.2014)
Vice-treasurer 5| 5|fE Hui Hung Kit ST &G (appointed on 1.1.2014)
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Report of the executive commiittee - Continued

BTZREGHES (&)

Auditor
Fat F T

The financial statements for the year were audited by Miss Chan Sze Ki, who retires and, being eligible,
offer themselves for re-appointment.
AR B IRR RET L ERFHT S - ZET EEHERESE - WHEZHEE -

On behalf of the Executive Committee
EKHITEE G

Chairman

FE

HONG KONG,
&
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STATEMENT OF COMPREHENSIVE INCOME

EEEEER
FOR THE YEAR ENDED 31 DECEMBER 2016

BE_EB-REFT_A=+—HILEE

Note
e

Revenue 3

A
Ceremonies and activities
B8 K E)
Scholarship income
FREEGUTA
Subscription income
AT
Interest income

FEUA

Expenditure
S

Net (deficit) and total comprehensive (expenditure)
for the year

REE(EFE) kenm(Go) 485

2016 2015
HK$ HKS
) S ()
8,820 16,420
6,000 20,000
400 200
42 58
15,262 36,678
143,570 62,750
(128,308) (26,072)

The attached notes form an integral part of these financial statements.

Bt e R AR B i 5 R — 5
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BALANCE SHEET AS AT 31 DECEMBER 2016
MBRIRR ZE—ANE+ZH=+—H

Note
Ffit &%
Current assets
SENE
Other receivable

e H

Bank balances 5
TR

Current liabilities
MEIEAE

Accrual
HARFE(TIE

Net assets
iz

Representing:

Association’s funds

R &EE

Balance at beginning of the year
FEHIETF

Comprehensive (expenditure) for the year

AR S (SZH) S8

Balance at the end of the year

Signed on behalf of the Executive Committee by:
HELTHITZE GRS

2016 2015
HK$ HK$
A (TT) T
- 10,880
395,275 514,423
395,275 525,303
(5,640) (7,360)
389,635 517,943
517,943 544,015
(128,308) (26,072)
389,635 517,943

Chairman Treasurer
FiE =|[E

The attached notes form an integral part of these financial statements.

Btk R AH AT B i e ey — B 70
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NOTES TO THE FINANCIAL STATEMENTS

B R
FOR THE YEAR ENDED 31 DECEMBER 2016 Al
WE B+ H S+ AR W§@+ﬁi

1 Association's Information

rEER

Ho Lap College Alumni Association is incorporated in Hong Kong and limited by gurantee. The
address of its registered office and principal place of business is No. 15, Tseuk Luk Street, San Po
Kong, Wong Tai Sin, Kowloon, Hong Kong. The Association is non-profit making organisation. The
principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

AREGLE BT B AT B T M B L A RS (RS - SR K T Shih 2 b B L BE 2
RAUGHr e fa B RRHET L SHR AL 8 © A R B M BRI I B M (R0 o] N rh B B R
HNUE®) > BB (E SR8 S KR R A S Gl S BBV BRI -

2 Significant Principal Accounting Policies

EREEBR

a Basis of preparation of the financial statements
M G = m B A O

The measurement basis used in the preparation of the financial statements is the historical cost
basis, except for certain properties and financial instruments, which are measured at revalued
amounts or fair values, as explained in their detailed accounting policies set out below.

R T AL KR TR DU EE YIRS - 4 SRR e it DAE S5 AR s P e -
ARFEBCETIRA H EaEeE -

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates.

WETEEAV B S LR SRR R RS T g s - BrFEEHE T

TEF A st BORIVEE F H R - (BRI SR ST R E i B
WERETTRHE - EFEARIE N T HER S HEIVE R BV TEN - REHARAGRITEH

st bfiak - Fifs 2 et B ER—MAGHENAHEIRGEH -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

AT R B AN ETRAHERT » AMEST FUR BT GTE EHRIEET 2 INHERE

NS BT R R AR - (3T G182 BRI iy -
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NOTES TO THE FINANCIAL STATEMENTS
o By R bk

FOR THE YEAR ENDED 31 DECEMBER 2016
BE-B—AFE+HA=+—HIEE

2 Significant Principal Accounting Policies - Continued

EREREGBR (8)

b Cash and cash equivalents
B RS HEY

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks

and other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amount of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Bank overdrafts that are repayable on
demand and form an integral part of the Association's cash management are also included as

a component of cash and cash equivalents for the purpose of the statement of cash flows.

B EETH H OB R LA SOR B RS rU & - TR SR TR IR B R

M EESBEREILAEXR - AR =EA NS - RTE L CHRIHER FA g

B MR & HEYH E —(EE S -

¢ Revenue Recognition

FERRULA

Revenue is recognized when it is probable that tha economic benefits will flow to the Association
and when th revenue can be measured reliably, on the following bases:

BB Al REERAALE - MW A SRR S TR - UL A E SR A4
FEUTABST R RAERD

(i) Members entrance fee
gRAEWRA

Members' entrance fee is accounted for in the financial year of receipt.

G BBEUAJR ORI B AR -

(i) Interestincome

FEUA

Interest income is recognized as it accrues using the effective interest method.
FIEWA BRI B A SUARERY «
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NOTES TO THE FINANCIAL STATEMENTS

B 5 e R M o

FOR THE YEAR ENDED 31 DECEMBER 2016
BE_Z-AF+_A=t+—HILEE

2  Significant Principal Accounting Policies - Continued

FEEGIHBOR (8)

| d Functional and presentation currency
LHRERIF AR B

Items included in the accounts of the Association are measured using the currency of the
primary economic environment in which the Association operates (the functional currency).
The financial statements are presented in Hong Kong Doltars ("HKD"), which is the functional
and presentational currency.

A RS B BRIV S B S A5 E 9 DRz R = P s 1 BRI T E
(TTHEERH 5 ) o RUBMRLUER (BI0D)") 28 EWRAGIIhAE RIIIE & -

3 Revenue

A
Revenue recognized during the year are as followings:
ARAEERER ZULALT -
2016 2015
HK$ HK$
BT AT
Income Ug A
Ceremonies and activities {8 & sE) 8,820 13,420
Scholarship income #%£24: Ui A 6,000 20,000
Subscription income A &% 400 200
15,220 33,620
Other revenue E:frUg A
Interest income F| EUx A 42 58
42 58
Total revenue 42U A 15,262 33,678
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NOTES TO THE FINANCIAL STATEMENTS
o ol e R

FOR THE YEAR ENDED 31 DECEMBER 2016
BE_ZB—-AE+HA=+—HILEE

4 Expenditure

? X
2016 2015
HK$ HK$
(T G
Activities expenses ;L EhEE 12,370 12,900
Bank charges $i1T78:H - 150
Donations 15 105,000 23,000
Printing and stationery 2 B K ElIflZE FH 1,900 -
Scholarship #%£24; 22,500 25,000
Sundries HETE 7 600 500
Telecommunication A& 1,200 1,200
143,570 62,750

5 Cash and cash equivalents

B KRS FEY

Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash
equivalents comprise the foilowing statement of financial position amounts:

B MR EEEYOEIRITER R RS - Ble RS FEWE AU TSR £

2016 2015
HK$ HK$
AT A OD)
Cash at bank
RITR IR &
- 294-177100-669 110,736 210,720
- 294-177100-001 41,081 38,771
- 294-177100-668 109,017 109,006
- 294-4-188750 134,441 155,926
395,275 514,423
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NOTES TO THE FINANCIAL STATEMENTS
W B e R

FOR THE YEAR ENDED 31 DECEMBER 2016
BECE - AFTHHA=T—HIEEE

6 Fund management

| S E

Fund comprises of general funds, comprehensive income for the year stated on balance sheet.
The Association's objective when managing funnd is to safeguard its ability to continue as a
going concern.

SRR BIRN R RI S A FERR - AEEEATHE RN EEHER
PRIEEL R AL E AU RE 17 SUBRHUZ SRR AR & -

The Association manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analyses.

BN st LR s & N N N: b D= I i e R R ey YN Ay N et A T

The Association is not subject to externally imposed capital requirements.

A RSZHFIMRATSRFIEAREK -

7 Financial risk management

s b

Exposure to credit risk, liquidity risk, interest rate risk and currency risk arises in the normal course of
Association's business. These risks are limited by the Association's financial management policies and
practices described below.
AGGEEWEBBRPHRES, REEE. FIRIIMERRE - AGREE T EEEECR

Credit Risk
B

The Association's principal financial assets is bank deposits. The credit risk on the liquid funds
is limited because of the deep involvement of the management in overseeing the recovery
of the assets.

FRBBEHIRLRE - N ILE B3 R (S B TR T RE M 28 AR AR R B 2 AT IR A -

Liquidity Risk
TREE & E R

The Association's policy is to regutarly monitor its liquidity to ensure that it maintains sufficient reserves
of cash and readily realizable assets to meet its liquidity requirements in the short and long terms.
AGHIBREREMEE R E SRR - DERAER BB S REE - (TR BRI R B 5

ENEEFEK -

10
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NOTES TO THE FINANCIAL STATEMENTS
s e RIS

FOR THE YEAR ENDED 31 DECEMBER 2016
WE_T-AFEFZA=F—HIEEE

’ 7 Financial risk management - Continued

| B IER AR (4H)

Interest Rate Risk
F 2R bz

The Association has no significant interest-bearing assets and liabilities. Cash at bank earns interest
at rates based on bank's deposit rates.
AGRAERNEEEMAMR - SUTERAEURE RS 6 H SR TR B S 8RR T8

Currency Risk
SN

The Association has no significant exposure to foreign currency risk as substantially all of the
Association's transactions are denominated in Hong Kong dollars.

FT ARG S RE LI BT - RIEL - AR SRS B KAy Mg g -

8 Approval of financial statements

B R AR

The financial statements were approval and authorized for issue by the Executive committee on
EMBERECR & B O PR -

"



